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Com bineW illInternationalHoldingsL im ited
(Incorporated in the Cayman Islands on 8 October 2007)
(Co. Reg. No.: MC-196613)

P ressR elease

Com bineW illR eportsHK$8.3 M illionL ossin2Q 2016

on57.5% FallinR evenuetoHK$240.9 M illion

• Decreaseinsalesacrossallthreebusinesssegm ents

• ExpectslossforFY2016

• Healthy cashpositionw ithHK$66.1 m illionat30 June2016

• P lans to diversify production base to enjoy greater cost efficiencies
underw ay w ithpurchaseofindustrialland inIndonesia

FIN A N CIA L HIG HL IG HT S

HK$ ’m il 2Q 2016 2Q 2015 % Change Q 1 2016 % Change

R evenue 240.9 566.3 (57.5) 376.2 (36.0)

G rossP rofit 12.2 51.3 (76.2) 31.9 (61.8)

G rossM argin(% ) 5.1 9.1 (56.0) 8.5 (40.0)

P rofit/(loss)from O perations (5.0) 12.2 (141.0) 9.5 (52.6)

P rofit/(loss)BeforeTax (8.2) 6.8 (220.5) 3.7 (221.6)

P rofit/(loss)AfterTax (8.3) 6.4 (229.5) 3.2 (259.4)

BasicEP S (cents) (21.5) 15.9 (134.7) 8.8 (244.3)

S ingapore,A ugust11,2016 -S ingapore Exchange M ain Board-listed Com bine W illInternationalHoldings

Lim ited (“Com bine W ill” or “the G roup”), aleading O riginalDesign M anufacturer (“O DM ”)/O riginal

Equipm ent M anufacturer(“O EM ”) ofcorporate prem ium ,toysand consum erproductsin the P eople’s

R epublicofChina(“P R C”)and Hong Kong reported anet lossofHK$8.3 m illion on the back ofa57.5%
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reductionin revenuetoHK$240.9 m illion foritssecond quarterended June30,2016 (“2Q 2016”). Thisis

theG roup’sfirstquarterly losssince2Q 2013.

Allitsthree businesssegm ents– O D M /O EM ,M ouldsand Toolingand M achine S ales– suffered declining

sales,m ainly duetotheclientsadoptingconservativecautiousapproachesinplacingordersinview ofthe

challengingglobaleconom iesand turbulentm acro-econom ics.

U nderthese businessconditions, the G roup expectsslow salesto continue in the next few quarters,

adding further pressure on costsin view of declining in capability to enjoy econom iesof scale.

Accordingly,theG roupisexpectedtoreportalossforFY2016.

M eanw hile,the com pany hasrecently acquired aplot of5.2-hectare industrialland in S ragen,Central

Java, Indonesia. Certain labour-intensive production w ill be conducted in Indonesia w hen initial

production com m encesin 1Q FY2017. W hen fully com pleted in 4Q FY2018,it w illprovide additional

productionareaof38,000 sqm .

M r.S im onChiu,ExecutiveDirectorofCom bineW ill,said:

“W e are sparing no effortsto contain costsand increase oursales. O urnew production facility in

Indonesiaw illhelp usenjoy greater econom iesofscale. O n the salesfront, w e have developed

strategicplansand im proved ourcustom erserviceforallourkey custom ersto secure m ore ordersup

front.

”O urfundam entalsare sound and balance sheet rem ainsstrong,w ith totalcash ofHK$66.1 m illion

w hicharem orethanadequateforouroperationalneeds.

“W e believe Com bine W illisw ell-positioned to w eathercurrent challenging businessconditionsand

returntoprofitability w henourstrategiesarefully-im plem ented.”
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A boutCom bineW illInternationalHoldingsL im ited(w w w .com binew ill.com )

Com bine W illInternationalHoldingsLim ited (“Com bine W ill”) isone of the leading O riginalDesign

M anufacturers(“O DM ”)/ O riginalEquipm ent M anufacturers(“O EM ”) ofcorporate prem ium s,toysand

consum erproductsin the P eople’sR epublic ofChina(“P R C”) and Hong Kong. W e are also one ofthe

suppliersofplasticinjection and die-casting m oulds,asw ellasadistributoroftechnologically-advanced

m achinesandprecisiontoolsusedforthem anufactureofm oulds,die-castand autom obileproducts.

Established in 1992 and listed on theM ain Board ofthe S ingaporeExchange S ecuritiesTradingLim ited in

2008,w e have since grow n and expanded ourcapabilitiesto becom e avertically integrated supplierofa

w ide variety ofplastic and die-cast products. W ith ourin-house research and developm ent (“R &D”)

team ,expertiseinm anufacturing,m ouldsandtooling,andm achinesales,w eareabletohelptom eetthe

uniqueneedsofourcustom ersby offeringhighly custom ized,com prehensivebusinesssolutionsincluding

ideageneration,productdesign,m ouldm akingandm anufacturing. O urcustom ersarefrom Asia,Europe

and N orth Am erica,including m any w ell-know n m ultinationalcom paniescovering abroad spectrum of

industriesfrom toysandconsum erproductstointernationalfast-foodchains.

Based in D ongguan,G uangdong P rovince,the P R C,the G roup hasatotalstaffstrength ofapproxim ately

10,000,operatinginsix m anufacturingfacilitiesinD ongguan and Heyuan,G uangdongP rovinceasw ellas

ourlatestplantinG uangxiP rovince.

Form ediaenquiries,pleasecontact:

M sJoyceJiang

Com bineW illInternationalHoldingsLim ited

Tel:+86 769 8337 2813 Ext8354

Em ail:joyce.jiang@ hkcw .com


